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FEDERAL  DEPOSIT  INSURANCE  CORPORATION  (FDIC) 


FEDERAL  DEPOSIT  INSURANCE 
CORPORATION 

12  CFR  Ch.  Ill 

Semiannual  Agenda  of  Regulations 

agency:  Federal  Deposit  Insurance 
Corporation. 

ACTION:  Publication  of  semiannual 
agenda  of  regulations. 


summary:  The  Federal  Deposit 
Insurance  Corporation  ("FDIC”)  is 
hereby  publishing  items  for  the  October 
1988  Regulatory  Agenda.  The  agenda 
contains  information  about  FDIC's 
current  and  projected  rulemakings, 
existing  regulations  under  review,  and 
completed  rulemakings. 


FOR  FURTHER  INFORMATION  CONTACT: 

Persons  identified  under  regulations 
listed  in  the  agenda.  The  address  for  all 
FDIC  staff  identified  in  the  agenda  is 
Federal  Deposit  Insurance  Corporation, 
550  17th  Street,  NW.,  Washington,  DC 
20429. 

SUPPLEMENTARY  INFORMATION:  Twice 
each  year,  the  FDIC  publishes  an 
agenda  of  regulations  to  inform  the 
public  of  its  regulatory  actions  and  to 
enhance  public  participation  in  the 
rulemaking  process.  Publication  of  the 
agenda  is  in  accordance  with  both  the 
Regulatory  Flexibility  Act  (5  U.S.C.  601 
et  seg.J  and  the  FDIC  statement  of  policy 
entitled  “Development  and  Review  of 
FDIC  Rules  and  Regulations”  (44  FR 
31007,  May  30, 1979;  44  FR  32353,  June  6, 
1979: 44  FR  76858,  December  28. 1979;  49 
FR  7288,  February  28, 1984). 


The  FDIC  amends  its  regulations 
under  the  general  rulemaking  authority 
prescribed  in  section  9  of  the  Federal 
Deposit  Insurance  Act  (12  U.S.C.  1819) 
and  imder  specific  authority  granted  by 
the  Act  and  other  statutes. 

Interested  persons  may  petition  the 
FDIC  for  the  issuance,  amendment  or 
repeal  of  any  regulation  by  submitting  a 
written  petition  to  the  Executive 
Secretary,  Federal  Deposit  Insurance 
Corporation,  Washington,  DC  20429. 
Petitioners  should  include  complete  and 
concise  statements  of  their  interest  in 
the  subject  matter  and  reasons  why  the 
petitions  should  be  granted. 

Dated:  August  26, 1988. 

Federal  Deposit  Instance  Corporation. 
Robert  E.  Feldman, 

Deputy  Executive  Secretary. 
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Se¬ 

quence 

Number 

Title 

Regulation 
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Number 

3699 

3700 

3701 

12  CFR  338  Fair  Housing  . . .  . . 

3064-AA81 

3064-AA77 

3064-/KAe7 

12  CFR  326  Minimum  Security  Devices  and  Procedures  and  Bank  Secrecy  /tet  Compliance . . . .  . . 

12  CFR  324  Agricultural  Loan  Loss  Amortization . . . . . . . . 

3702 

12  CFR  346  Foreign  Banks;  Country  Exposures  Concentration . 

3064-AA89 

FEDERAL  DEPOSIT  INSURANCE  CORPORATION  (FDIC) 


Prerule  Stage 


3688.  DISCLOSURE  OF  INFORMATION 

Legal  Authority:  5  USC  552;  12  USC 
1819 

CFR  Citation:  12  CFR  309 
Legal  Deadline:  None 

Abstract  Part  309  sets  forth  the  basic 
policies  of  the  FDIC  regarding  the 
information  it  maintains  and  the 
procedures  for  obtaining  access  to  such 
information. 

This  regulation  has  been  selected  for 
review  under  the  FDIC's  Regulation 
Review  Program. 

Timetable; _ 

Action  Date  FR  Cite 

End  Review  00/00/00 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  James  R.  Duchne, 
Chief,  Special  Activities  Section, 
Division  of  Bank  Supervision,  Federal 
Deposit  Insurance  Corporation, 
Washington,  DC  20429,  202  898-6750 

RIN:  3064-AA65 


3689.  RULES  GOVERNING  PUBLIC 
OBSERVATION  OF  MEETINGS  OF  THE 
CORPORATION’S  BOARD  OF 
DIRECTORS 

Legal  Authority:  5  USC  552b;  12  USC 
1819 


CFR  Citation:  12  CFR  311 
Legal  Deadline:  None 

Abstract  Part  311  implements  the 
policy  of  the  “Government  in  the 
Sunshine  Act,”  section  552b  of  Title  5, 
United  States  Code,  which  is  to  provide 
the  public  with  as  much  information  as 
possible  regarding  the  decision-making 
processes  of  certain  Federal  agencies, 
including  the  FDIC,  while  preserving  the 
rights  of  individuals  and  the  ability  of 
the  agency  to  carry  out  its 
responsibilities. 

This  regulation  has  been  selected  for 
review  under  the  FDIC’s  Regulation 
Review  Program. 

Timetable: 

Action  Date  FR  Cite 

End  Review  00/00/00 
SmaH  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Hoyle  L  Robinson, 
Executive  Secretary,  Federal  Deposit 
Insurance  Corporation,  Washington,  DC 
20429,  202  898-3813 

RiN:  3064-AA66 


3690.  CLARIFICATION  AND 
DEFINITION  OF  DEPOSIT  INSURANCE 
COVERAGE 

Legal  Authority:  12  USC  1813;  12  USC 
1817;  12  USC  1821;  12  USC  1822 

CFR  Citation:  12  CFR  330 
Legal  Deadline:  None 

Abstract  Part  330  provides  for  the 
determination  by  the  FDIC  of  the 
insured  depositors  of  an  insured  bank 
and  the  amount  of  their  insured  deposit 
accounts.  It  sets  forth  the  rules  for 
determining  the  insurance  coverage  of 
deposit  accounts  maintained  by 
depositors. 

This  regulation  has  been  selected  for 
review  under  the  FDIC’s  Regulation 
Review  Program. 

Dmetabis: _ 

Action  Date  FR  Cite 

End  Review  00/00/00 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  |.  William  Via,  Jr., 
Counsel,  Legal  Division,  Federal 
Deposit  Insurance  Corporation, 
Washington,  DC  20429,  202  898-3733 

RIN:  3064-AA68 


FEDERAL  DEPOSIT  INSURANCE  CORPORATION  (FDIC) 


Proposed  Rule  Stage 


3691.  FOREIGN  BANKS 

Legal  Authority:  12  USC  1815;  12  USC 
1817;  12  USC  1819;  12  USC  1820;  12  USC 
3103;  12  USC  3104;  12  USC  3108 


CFR  Citation:  12  CFR  346 
Legal  Deadline:  None 

Abstract  The  FDIC  is  preparing  for 
public  comment  revisions  to  Part  346  of 


its  rules  and  regulations  which  sets  out 
the  rules  governing  FDIC-insured 
branches  of  foreign  beuiks.  The  rules 
relate  to:  policy  regarding  the  operation 
of  insured  and  noninsured  branches  by 
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Proposed  Rule  Stage 


a  foreign  bank;  pledge  of  assets;  and 
asset  maintenance.  The  revised  Part  346 
is  a  result  of  the  review  conducted 
under  FDIC’s  Regulation  Review 
Program.  i  ‘ 

Timetable; _ _ _ 

Action  Date  FR  Cite 


Small  Entitiee  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Charles  V.  Collier, 
Assistant  Director,  Division  of  Bank 
Supervision,  Federal  Deposit  Insurance 
Corporation.  Washington,  DC  20429,  202 
898-6850 

RIN:  3064-AA78 


3692.  SECURITIES  RECORDKEEPING 
AND  CONFIRMATIONS 

Legal  Authority:  12  USC  1817;  12  USC 
1818;  12  USC  1819 

CFR  Citation:  12CFR344 
Legal  Deadline:  None 

Abstract  The  FDIC  expects  to  propose 
an  amendment  to  12  CFR  Part  3^, 
which  governs  an  insured  nonmember 
bank’s  recordkeeping  and  confirmation 
requirements  for  securities  transactions. 
The  proposed  amendment  would 
expand  an  existing  exception  under 
Part  344  for  low  activity.  The  exception 
would  be  increased  to  allow  banks 
which  effect  an  average  of  fewer  than 
1,000  securities  transactions  per  year  to 
be  exempt  fi'om  certain  recordkeeping 
and  written  policymaking  requirements. 
The  current  “low-activity”  threshold  is 
200  transactions  per  year.  The 
amendment  is  needed  to  eliminate 
unnecessary  paperwork  burden  and  is 
intended  to  reduce  the  impact  of  FDlC’s 
regulation  on  insured  nonmember  banks 


that  engage  in  a  low  number  of 
securities  transactions  per  year. 

Timetable: 


Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  John  F.  Harvey,  Chief, 
Review  Unit,  Division  of  Bank 
Supervision,  Federal  Deposit  Insurance 
Corporation.  Washington,  DC  20429,  202 
898-6762 

RIN:  3064-AA30 

3693.  SECURITIES  OF  INSURED 
NONMEMBER  BANKS 

Legal  Authority:  12  USC  1819  Federal 
Deposit  Insurance  Act;  15  USC  78l(i] 
Securities  Exchange  Act  of  1934 

CFR  Citation:  12  CFR  335 
Legal  Deadline:  None 

Abstract  The  Securities  Exchange  Act 
of  1934  requires  the  FDIC  to  issue 
regulations  substantially  similar  to 
regulations  of  the  Securities  and 
Exchange  Commission,  or  publish 
reasons  for  not  doing  so.  llie  staff  is 
currently  preparing  such  conforming 
amendments  for  public  comment  based 
on  recent  rulemaking  actions  by  the 
Commission. 

Timetable:  _ 

Action  Date  FR  Cite 


Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Lawrence  H.  Pierce, 
Securities  Activities  Officer,  Division  of 
Bank  Supervision,  Federal  Deposit 


Insurance  Corporation,  Washington,  DC 
20429,202  898-6885 

RIN:  3064-AA45 


3694.  APPUCATIONS,  REQUESTS, 
SUBMITTALS,  DELEGATIONS  OF 
AUTHORITY,  AND  NOTICES  OF 
ACQUISITION  OF  CONTROL 

Legal  Authority.  12  USC  1817(j)(l3);  12 
USC  1819;  PL  99-570,  Sec  1360 

CFR  Citation:  12  CFR  303 
Legal  Deadline:  None 

Abstract  The  FDIC  is  preparing  for 
public  comment  amen^ents  to  section 
303.4  of  Part  303  of  its  regulations  to 
implement  certain  amen^ents  to  the 
Change  in  Bank  Control  Act  of  1986. 
Under  the  planned  proposal,  the  FDIC 
may  waive  the  newspaper  publication 
or  comment  solicitation  requirements  of 
the  regulatio:  ,  or  may  act  on  a 
proposed  change  in  control  prior  to  the 
expiration  of  the  comment  period.  The 
planned  proposal  also  provides  that  the 
FDIC  may  shorten  the  public  comment 
period  to  a  period  of  not  less  than  10 
days. 

Timetable: 

Action  Date  FR  Cite 

NPRM  09/20/88  53  FR  36464 

NPRM  Comment  1 1  /21  /88 
Period  End 

Final  Action  02/00/89 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Katharine  H. 

Haygo^,  Senior  Attorney,  Legal 
Division,  Federal  Deposit  Insurance 
Corporation.  Washington.  DC  20429,  202 
898-3732 

RIN:  3064-AA90 


FEDERAL  DEPOSIT  INSURANCE  CORPORATION  (FDIC) 


Final  Rule  Stage 


3695.  RULES  OF  PRACTICE  AND 
PROCEDURES 

Legal  Authority  5  USC  504;  12  USC 
1819;  12  USC  1972;  15  USC  78w 

CFR  Citation:  12  CFR  308 
Legal  Deadline:  None 

Abstract  The  FDIC  is  preparing  final 
revisions  to  Part  308  of  FDIC’s  rules 
and  regulations  which  governs  the 
conduct  of  administrative  proceedings 


before  the  FDIC.  The  changes  will 
include  a  reorganization  of  existing 
sections  of  Part  308,  revisions  of  some 
sections  that  existed  previously,  and 
the  addition  of  new  sections.  The 
purpose  of  the  revised  regulation  is  to 
secure  a  just,  orderly,  and  speedy 
determination  of  administrative 
proceedings  before  the  FDIC.  The 
revised  Part  308  is  a  result  of  the 


review  conducted  imder  FDIC’s 
Regulation  Review  Program. 

Timetable: 


NPRM  02/24/88  53  FR  5392 

NPRM  Comment  04/25/88 
Period  End 

Final  Action  10/00/88 

Small  Entities  Affected:  None 
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Government  Levels  Affected:  None 

Agency  Contact  Nancy  A^ier, 
Attorney,  Legal  Division,  Federal 
Deposit  Insurance  Corporation, 
Washington,  DC  20429,  202  888-3720 

RIN:  3064-AA64 


3696.  •  DELEGATIONS  OF 
AUTHORITY  TO  ACT  ON 
APPLICATIONS 

Legal  Authority:  12  USC 1815;  12  USC 
1816;  12  USC  1817;  12  USC  1818;  12  USC 
1819;  12  USC  1828;  12  USC  1829;  15  USC 
1607 

CFR  Citation:  12CFR303 
Legal  Deadline:  None 

Abstract  The  FDIC  is  preparing  final 
amendments  to  Part  303  of  its  rules  and 
regulations  to  clarify  and,  in  some 
cases,  to  modify  the  delegations  of 
authority  for  acting  on  a  variety  of 
applications  (e.g.,  mergers,  branches, 
relocations,  deposit  insurance,  trust  and 
banking  powers,  change  in  control,  and 
management  interlocks).  The 
amendments  do  not  alter  any  rights  or 
obligations  of  any  person,  bank,  or 
other  applicant. 


3697.  •  EMPLOYEE 
RESPONSIBILITIES  AND  CONDUCT 

Legal  Authority:  12  USC  1819;  EO 
11222;  EO  12565 

CFR  Citation:  12  CFR  336 
Legal  Deadline:  None 

Abstract  The  FDIC  has  issued  for 
public  comment  a  revision  of  Part  336 
of  its  rules  and  regulations  which 
governs  the  standards  of  ethical  and 
other  conduct  of  FDIC  employees. 
Significant  changes  include  identifying 
certain  employees  subject  to  reporting 
requirements  and  credit  restrictions  by 
position  description  series  code; 
clarifying  the  permissible  conditions  of 
acceptance  of  food,  refi'eshments, 
entertainment,  and  mementos; 
modifying  existing  credit  restrictions 
with  regard  to  credit  cards;  and  other 
matters. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  07/12/88  53  FR  26262 

NPRM  Comment  09/12/88 
Period  End 

Final  Action  12/00/88 

Small  Entitlea  Affected:  None 


CFR  Citation:  12  CFR  325 
Legal  Deadline:  None 

Abstract  The  FDIC  has  issued  for 
public  comment  a  proposal  to  amend 
Part  325  of  its  rules  and  regulations  by 
adding  an  appendix  to  Part  325 
regarding  a  statement  of  policy  on  risk- 
based  capital  that  would  apply  to  all 
insured  state  nonmember  banks.  The 
risk-based  capital  framework  reflected 
in  the  proposed  policy  statement  was 
developed  jointly  with  representatives 
from  the  Federal  Reserve  System  and 
the  Office  of  the  Comptroller  of  the 
Currency.  It  is  largely  based  on  the 
December  10, 1987,  consultative  paper 
prepared  by  the  Basle  Committee  on 
Banking  Regulations  and  Supervisory 
Practices. 

Timetable: 

Action  Data  FR  Cita 

Notice  of  03/15/88  53  FR  8550 

Proposed 
Guidelines 

Proposed  05/13/88 

Guidelines 
Comment 
Period  End 

Final  Action  12/00/88 


Timetable: 


Government  Levels  Affected:  None 


Small  Entities  Affected:  None 


Action  Date  FR  Cite 

Final  Action  10/00/88 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Ken  A.  Quincy,  Chief, 
Applications  Section,  Division  of  Bank 
Supervision,  Federal  Deposit  Insurance 
Corporation,  Washington,  DC  20429,  202 
898-6753 

RIN:  3064-AA84 


Agency  Contact  Katherine  A. 
Corigliano,  Ethics  Program  Manager, 
Office  of  the  Executive  Secretary, 
Federal  Deposit  Insurance  Corporation, 
Washington,  DC  20429,  202  898-7272 

RIN:  3064-AA07 


3698.  •  CAPITAL;  RISK-BASED 
CAPITAL  GUIDEUNES 

Legal  Authority:  12  USC  1815;  12  USC 
1816;  12  USC  1818;  12  USC  1819;  12  USC 
1828;  12  USC  3907;  12  USC  3909 


Government  Levels  Affected:  None 

Agency  Contact  Stephen  G.  Pfeifer, 
Examination  Specialist,  Division  of 
Bank  Supervision,  Federal  Deposit 
Insurance  Corporation,  Washington,  DC 
20429,202  898-6894 

RIN:  3064-/VA37 


FEDERAL  DEPOSIT  INSURANCE  CORPORATION  (FDIC) 


Completed  Actions 


3699.  FAIR  HOUSING 

Legal  Authority:  12  USC  1817;  12  USC 
1818;  12  USC  1819;  12  USC  1820;  15  USC 
1691  et  seq;  42  USC  3605;  42  USC  3608 

CFR  Citation:  12  CFR  338 
Legal  Deadline:  None 


Abstract  The  FDIC  is  preparing  final 
amendments  to  its  fair  housing 
regulation,  12  CFR  Part  338,  which 
applies  to  insured  state  nonmember 


banks.  The  amendments  would 
eliminate  home-equity  loans,  as  well  as 
home  improvement,  maintenance  and 
repair  loans  fix)m  the  data-gathering 
requirement.  Accordingly,  the  data- 
gathering  requirement  would  then  only 
apply  to  home  purchase,  construction 
and  refinancing  loans.  The  FDIC 
believes  that  the  amendments  would 
reduce  the  paperwork  burden  on  the 
banking  indudtry  without  impairing 


enforcement  of  fair  housing  lending 
laws. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  08/18/87  52  FR  30928 

NPRM  Comment  10/19/87 
Period  End 

Final  Action  08/16/88  53  FR  30831 

Rnal  Action  09/15/88 

Effective 

Small  Entitles  Affected:  None 
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FDIC  Completed  Actions 


Government  Levels  Affected:  None 

Agency  Contact  Patrida  A. 
McCormick,  Fair  Lending  Analyst 
OKice  of  Consumer  Affairs,  Federal 
Deposit  Insurance  Corporation, 
Washington,  DC  20429.  202  890-3538 

RIN:  3064-AA81 


3700.  •  MINIMUM  SECURITY  DEVICES 
AND  PROCEDURES  AND  BANK 
SECRECY  ACT  COMPLIANCE 

Legal  Authority:  12  USC 1813;  12  USC 
1815: 12  USC  1817;  12  USC  1818;  12  USC 
1819;  12  USC  1881  to  1883;  31  USC  5311 
to  5324 

CFR  Citation:  12  CFR  326 
Legal  Deadline:  None 

Abstract  The  FDIC  amended  Part  326 
of  its  Rules  and  Regulations  covering 
minimum  security  devices  and 
procedures  and  Bank  Secrecy  Act 
compliance.  Among  other  things,  the 
amendment  reduces  the  overall 
recordkeeping  burden  by  eliminating 
the  requirement  that  insured 
nonmember  banks  retain  a  record 
identifying  the  law  enforcement  official 
consulted  on  security  matters.  However, 
the  consultation  continues  to  be 
mandated. 

Other  technical  changes  were  made  to 
the  regulation.  The  term  “insured 
nonmember  bank”  has  been  substituted 
for  the  term  “insured  state  nonmember 
bank”  whenever  the  latter  term 
previously  appeared  in  Part  326.  This 
was  done  to  clarify  the  applicability  of 
all  sections  of  Part  326  to  insured 
branches  of  foreign  banks. 


Timetable: _ 

Action  Date  FR  Cite 

Final  Action  05/19/88  53  FR  17916 

Final  Action  05/19/88 

Effective 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  R.  Eugene  Seitz, 
Review  Examiner,  Division  of  Bank 
Supervision,  Federal  Deposit  Insurance 
Corporation,  Washington.  DC  20429,  202 
898-6793 

K<?l:  3064-AA77 

3701.  AGRICULTURAL  LOAN  LOSS 
AMORTIZATION 

Legal  Authority:  12  USC  1823(j);  12 
USC  1819 

CFR  Citation:  12  CFR  324 

Legal  Deadline:  Final.  Statutory, 
November  9, 1987.  Other,  Statutory, 
November  9, 1987. 

Abstract  The  FDIC  adopted  a  final  rule 
which  establishes  eligibility 
requirements  and  application 
procedures  for  FDIC-insured  state 
noiunember  banks  in  distressed 
agricultural  regions  of  the  country 
desiring  to  amortize  farm  loan  losses. 

Timetable: 

Action  Date  FR  Cite 

Interim  Rule  11/02/87  52  FR  41966 

Interim  Rule  1 1  /09/87 

Effective 

Final  Action  1 1  /09/87 
Effective 

Interim  Rule  01  /08/88 

Comment 
Period  End 

Final  Action  06/14/88  53  FR  22130 

Small  Entities  Affected:  None 


Government  Levels  Affected:  None 

Agency  Contact  William  C.  Crothers, 
Examination  Specialist,  Division  of 
Bank  Supervision,  Federal  Deposit 
Insurance  Corporation,  Washington,  DC 
20429,  202  898-6906 

RIN:  3064-AA87 

3702.  •  FOREIGN  BANKS;  COUNTRY 
EXPOSURES  CONCENTRATION 

Legal  Authority:  12  USC  1815;  12  USC 
1817;  12  USC  1819;  12  USC  1820;  12  USC 
3103: 12  USC  3104;  12  USC  3108 

CFR  Citation:  12  CFR  346 
Legal  Deadline:  None 

Abstract  In  a  December  1987 
amendment  (52  FR  49156,  December  30, 
1987),  section  346.23  of  the  FDIC  Rules 
and  Regulations  was  amended  to 
specify  that  country  exposures  by 
insured  branches  of  foreign  banks 
operating  as  such  on  November  19, 

1984,  must  be  within  prescribed  limits 
by  June  14, 1988.  The  Board  of  Directors 
has  extended  the  time  for  compliance 
with  these  limits  to  December  31, 1988. 

Timetable: 

Action  Date  FR  Cite 

Rnal  Action  06/13/88  53  FR  21966 

Final  Action  06/13/88 

Effective 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Charles  V.  Collier, 
Assistant  Director,  Division  of  Bank 
Supervision,  Federal  Deposit  Insurance 
Corporation,  Washington,  DC  20429,  202 
898-6850 

RIN:  3064-AA89 
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